1197 Administrative Costs Award                                                                                          Closeout Summary Report     March, 2015

This Closeout Summary Report is filed with the federal grantor agency the Denali Commission (“Denali” or “DC”) by the grantee partner Alaska Village Electric Cooperative, Inc. (“AVEC”). The federal grant award covered by this report and this project is 01197-00 (“1197”), as subsequently amended.    

This project is being closed because the award has expired, and the associated, underlying projects are complete. This report represents the project status as of December 31, 2014.  Federal funds in the amount of $163,984 are available for de-obligation from award 1197.

Activities - This award 1197 covers AVEC’s expenditures directly related to its administration of Denali Commission projects awarded to AVEC during the same federal fiscal year as covered by this award. These expenditures are primarily the personnel costs of both AVEC and contract employees, as well as other, more minor administrative costs.

Funding, Costs and Cost Containment – All funding for award 1197 was provided by a Denali Commission grant to AVEC.  The amount of funding and the costs of this award are calculated from the funding awarded to four DC awards for AVEC construction projects.  Funding and costs are as follows:	
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[bookmark: _GoBack]Total funding of $496,800 exceeds total actual costs of $332,816 by $163,984.  All of this $163,984 surplus is federal funds, and is available for de-obligation on award 1197.
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Administrative and Program             

Management Costs Award

DC amount 

awarded for 

project costs

 Funding for 

1197 at 6% of 

project award 

 Actual project 

expenditures 

 Costs for 1197 

at 6% of actual 

expenditures 

 Unspent 

Balance 

   Attributable/Allocable to:

Award/project 01190       7,965,000 $      477,900 $         5,263,075 $      315,785 $         162,115 $      

Award/project 01191       315,000 $         18,900 $           283,844 $         17,031 $           1,869 $          

   Award 01197 totals:

496,800 $       332,816 $       163,984 $    


